
 

 

Press Release 
 

RCS MediaGroup: Unedisa completes the acquisition of 100% of the Recoletos group  
 
Milan, April 12, 2007 – RCS MediaGroup, announces, following the offer presented on February 7, 
2007, already communicated to the market, through its subsidiary Unedisa SA, the completion 
today of the acquisition, while awaiting the final authorisation from the Ministry for Industry in 
relation to the radio-television activities, of the entire share capital of Recoletos Grupo de 
Comunicaciòn, holding (non-listed company) of the Spanish publishing group of the same name 
present, in the printed press, radio, television and Internet. As already announced on the 
presentation of the offer, the publishing company of the free press Qué! is excluded from the 
acquisition. 
 
The amount paid on the transaction is Euro 817.4 million, resulting from the total valuation of the 
Recoletos group of Euro 1.1 billion, less the net financial debt of Euro 272.2 million at December 
31, 2006(*) and transaction costs of Euro 10.4 million. RCS MediaGroup financed the operation 
using its own financial sources and existing credit lines.  
 
Antonio Fernández-Galiano, CEO of Unedisa, will also be the CEO of Recoletos. 
 
The Recoletos group, present in Spain with important titles, including the daily sports newspaper 
Marca and the financial newspaper Expansiòn (leader in their respective segments) and the 
magazines Telva and Actualidad Economica, recorded turnover and EBITDA of approximately 
Euro 304 million and Euro 79.5 million(*) respectively. 
The activities of Unedisa, publishing company of El Mundo, second daily newspaper in Spain, and 
Recoletos combine a pro-forma turnover and EBITDA for the year 2006(*) of approximately Euro 
646 million and Euro 141 million respectively, while the entire RCS group records a pro-forma 
turnover of approximately Euro 2,688 million (of which 40% overseas) and EBITDA of Euro 347 
million (calculated aggregating the pro-forma data of Recoletos and the consolidated data of RCS 
MediaGroup). 
 
Through this acquisition, RCS MediaGroup creates a leading publishing group in Spain in the 
national daily newspaper sector, both in terms of circulation and readership numbers and becomes 
the leading shareholder in the Spanish TV operator Veo Television, in which both Recoletos and 
Unedisa hold 27.7% of the share capital.  
 
(*) The consolidated data at December 31, 2006 relating to the Recoletos group are determined in accordance with 
Spanish accounting principles, while those of the RCS MediaGroup, which also consolidates the subsidiary Unedisa, 
are in accordance with IFRS. 
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